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CONSOLIDATED STATEMENT OF CASH FLOWS

RERERER

For the year ended 31st December, 2014 HZ T —MF+-_A=+—HILFE

Operating activities
Profit before tax from continuing operations
Profit before tax from discontinued operation
Adjustments for:
Depreciation of properties and
other fixed assets
Fair value changes on financial guarantees
Interest expenses
Interest income
Dividends income from listed and
unlisted investments
Impairment losses recognised net of reversed
in respect of trade receivables
Impairment loss for
available-for-sale investments
Unrealised (gain) loss arising on change in fair
value of investments held-for-trading
Unrealised loss arising on changes
in fair value of bonds
Loss on disposals of investment properties
Gain on disposals of properties and
other fixed assets
Share of results of associates
Fair value changes on investment properties
Gain on disposal of subsidiaries
Underprovision for rental guarantee
Gain on deregistration of an associate
Exchange gain, net
Costs of development recognised in respect of

property project in Macau
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2014
HK$'000
faE FTET

Notes

9,008,758

23,381
65

380,329

(738,243)

(459,101)

104

12,983

(44,009)

446,541
6,750

(638)

(187,331)

(3.777,138)

44 (2,917,579)
5,146

(28,652)

6,503

2013
HK$'000
FHET

6,945,040
539

18,525
37
382,032

(893,841)

(52,919)

83

30,299

55,199
130,370

(45)
(350,854)
(3,402,859)
(198,536)
(4,275)
(2,857)

22,035




Operating cash flows before movements in
working capital

Decrease in stock of properties

Decrease in loans receivable

(Increase) decrease in inventories

Decrease in debtors, deposits and prepayments

Decrease (increase) in investments
held-for-trading

Decrease (increase) in financial assets designated
as at fair value through profit or loss

Decrease in securities trading receivables and
deposits

Increase in sales proceeds held by stakeholders

(Decrease) increase in creditors and accruals

Increase (decrease) in securities trading
and margin payable

Increase (decrease) in deposits and
receipts in advance

Decrease in provisions

Cash generated from operating activities
Income tax paid, net

Net cash generated from
operating activities

Investing activities

Dividends received from listed and
unlisted investments

Dividends received from associates

Interest received

Payments for investment properties

Purchases of properties and other fixed assets

Payments for stock of properties

Proceeds on disposals of investment properties

Proceeds on disposals of properties and
other fixed assets

Proceed from withdrawal of
an available-for-sale investment

Purchases of available-for-sale investments

Further contribution to an available-for-sale
investment

Net cash inflow (outflow) on disposal of
subsidiaries

Advances to associates

Repayments from associates

Advance to an investee company

Advances from investee companies

Decrease in pledged deposits

Net cash generated from
investing activities
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2014 2013
Notes HK$'000 HK$'000
B 5 TET FAT
1,737,869 2,677,973
224,052 3,310,619
3 37
(156) 42
246,442 2,029,203
436,881 (768,788)
7,044,943 (1,603,989)
5,719 219,942
(320,982) (708,755)
(264,613) 1,640,931
30,342 (18,450)
72,065 (2,2475503)
(37.898) -
9,174,667 4,531,262
(368,836) (207,161)
8,805,831 4,324,101
69,251 52,919
31,281 96,035
895,597 894,457
(879,666) (1,095,607)
(240,860) (12,033)
(278,198) (1,591,576)
65,311 981,396
2,327 79
14,886 -
(137,801) (7115)
(7.771) -
44 1,460,046 (7,346)
(52,693) (61,460)
24,704 30,704
(228,800) -
14,250 297,750
331,897 1,020,929
1,083,761 599,132
“E-MFEFHR EASEEE
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CONSOLIDATED STATEMENT OF CASH FLOWS #ZEeRE&FREXR
For the year ended 31st December, 2014 HEZ T —NFE+_-_A=+—HILFE

Financing activities MEEH

Dividends paid BERRE

Dividends paid to non-controlling shareholders B IR AR R 2 AR E

Interest paid [=XREESS

New bank loans and other loans raised MERTERREAMER

Repayments of bank loans and other loans BERTEREHMER

Advances from non-controlling shareholders A FE 4% AR AR R 24 3R 2 FRIE

Net cash used in financing activities ARREEEZREFE

Net increase (decrease) in cash and ReERREEHEER
cash equivalents B CRD) B8

Cash and cash equivalents at 1st January R—A—BZE&R

Re%EER

Effect of foreign exchange rate changes EX#H 2%

Cash and cash equivalents at R+=—A=+—-8%2
31st December ReRBRLEEER
Analysis of the balances of cash and ReRESSEBEEEHRIN

cash equivalents
EHER - RITEBRERS
BREEINRFIFEEZEEY

in assets classified as held for sale RITEB LIRS

Time deposits, bank balances and cash

Bank balances and cash included

The accompanying notes form an integral part of these consolidated #7&

financial statements.
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2014 2013
Notes HK$'000 HK$'000
M FExT FAT
(2,979,387) (5,150,572)
(8.750) (308,845)
(578.,474) (576,889)
7,370,923 18,275,984
(12,910,341) (18,344,250)
103,523 148,799
(9,002,506) (5,955,773)
887,086 (1,032,540)
3,881,250 4,820,010
(25,433) 93,780
4,742,903 3,881,250
4,719,223 3,881,250
13 23,680 -
4,742,903 3,881,250
MR ARG B mERM—E D -



