2004 2003
NOTES HK$'000 HK$'000
Bt EE FExT FHET
Turnover = 4 5,257,357 2,531,532
Cost of sales SHERKAR (4,297,871) (1,777,530)
Gross profit EA4 959,486 754,002
Other operating income H g A 5 149,491 49,960
Administrative expenses TR (119,091) (188,670)
Investment income, net REWN 425,815 586,641
Other operating expenses Hib gz 7 (14,881) (28,971)
Gain (loss) on disposals of investment HEREWEZ W
properties (&B18) 10,631 (11,679)
Gain on disposals of property and HEME R EMEEEE
other fixed assets 2 Wz 11,923 16,276
Impairment loss reversed in respect of MERBYEEDZ
properties under development VERIEY g 18 187,000 46,991
Impairment loss recognised in respect of PIFERRER
property interests held for future 2 ERE R TR
development ZRMEEE 19 (71,118) =
Profit from operations LR H 8 1,539,256 1,224,550
Finance costs M5B A (55,703) (190,090)
Other income, net B N 2 10 15,615 119,728
Share of result of a jointly controlled entity BRI SIS AR (768) =
Share of results of associates B E A RIEE 214,883 A1)
Profit before taxation R A% AR A 1,713,283 1,198,782
Taxation THIE 13 (49,255) (45,712)
Profit after taxation BrBi1% = A 1,664,028 1,153,070
Minority interests DERAR R M 2 (39,327) 775
Profit attributable to shareholders PR FEAE 5 7 1,624,701 1,153,845
Dividends % & 14 426,058 216,583
Basic earnings per share FRREARZAN 15 78.4 cents Al 52.1 cents il
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= ANEXEE 47



