CONSOLIDATED INCOME STATEMENT

For the year ended 31st December, 2002
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2002 2001
Notes HK$°000 HKS$’000
B FET THIT
Turnover B 729,280 699,376
Cost of sales PR (97,438) (44,810)
Gross profit ==l 631,842 654,566
Other operating income HAAR A 5 47,022 40,804
Administrative expenses TGRS (217,271) (159,183)
Investment (loss) income W& (EEHE ) 1A 6 (195,880) 53,752
Other operating expenses HAthE ST H 7 (43,931) (7,885)
Loss on disposal of HIEREY
investment properties o 7= (21,862) (53,273)
(Loss) gain on disposal of property HY B R At e i
and other fixed assets < (8 ) Mg (1,806) 63,950
Impairment loss recognised in respect  BRESEHYIERERR
of properties under development (B E 19 (1,391,267) (366,161)
(Loss) profit from operations e (EstE ) A 8 (1,193,153) 226,570
Finance costs MEE 9 (318,343) (328,139)
Other losses HoAthigs18 10 (182,895) (240,573)
Share of results of associates IS A EISEE 11 (26,821) (337,121)
Loss before taxation FREERITREG T (1,721,212) (679,263)
Taxation i 14 1,552 57,018
Loss after taxation (R0 e (1,719,660) (622,245)
Minority interests DB RS 260,095 86,448
Loss attributable to shareholders IR R e (1,459,565) (535,797)
Dividends 2358 15 - -
Basic loss per share TR R 16 (61.6) cents il (22.5) cents 1IlI
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